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SUBJECT: WEST GERMAN AMBASSADOR IN STOCKHOLM SPEAKS TO THE 
"LOCOMOTIVE" QUESTION 

1 . DR. HEINZ VOIGT, WEST GERMAN AMBASSADOR TO SWEDEN. PLACED 
A LONG ARTICLE IN THE SVENSKA DAGBLADET OF JANUARY 22 OVER HIS 
SIGNATURE. HE REPLIED TO A SERIES OF ARTICLES BY VARIOUS 
ECONOMISTS WHO HAD DISCUSSED THE INTERNATIONAL AND SWEDISH 
ECONOMIC SITUATIONS, AND WHO HAD OFTEN MADE THE POINT THAT THE 
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US, WEST GERMANY AND JAPAN WERE TO BE THE "LOCOMOTIVE" OF INTER- 
NATIONAL EXPANSION. AMBASSADOR VOIGT ATTEMPTED TO DISABUSE 
READERS OF REGARDING THE FEDERAL REPUBLIC AS A MIRACLE WORKER 
IN THIS TASK. HE RECOGNIZED THAT AN EXPANDING WEST 
GERMAN ECONOMY HAS PARTICULAR APPEAL IN SWEDEN FOR WHICH 
THE FRG IS THE LARGEST TRADE PARTNER AND WITH WHICH 
THERE EXISTS A LARGE DEFICIT (SWEDEN BOUGHT ABOUT 
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15 BILLION SKR FROM THE FRG LAST YEAR, AGAINST EXPORTS 
OF ABOUT 8). BUT ONE MUST BE WARY OF OVERSIMPLIFICATIONS 
OF THIS KIND, HE WARNED. 

2. THE AMBASSADOR NOTED THE MANY SUBSTANTIAL AND HELPFUL 
EFFORTS OF THE FRG IN RECENT YEARS, INCLUDING A DECLINING 
TRADE SURPLUS AND ALLOWING THE DM TO APPRECIATE AGAINST 
MOST CURRENCIES OVER AN EIGHT- YEAR PERIOD 
("UNPRECEDENTED" HE THOUGHT). IN ADDITION, BORROWERS HAVE 
HAD EASY ACCESS TO FRG'S CAPITAL MARKETS. MORE- 
OVER, THE FRG HAS HELD FAST AGAINST PROTECTIONIST 
MEASURES. 

3. COMMENT. THE ECONOMIC COUNSELOR OF THE FRG EMBASSY 
INFORMED THE EMBASSY THAT RECENT ARTICLES IN VECKANS AFFARER 
AND COMMENTS BY MINISTER OF ECONOMY BOHMAN INSPIRED THE 
AMBASSADOR TO PREPARE THE ARTICLE. A MORE DETAILED 
PICTURE OF THE WEST GERMAN CASE WAS SENT SEPARATELY TO 

THE MINISTER. BOHMAN WILL BE VISITING THE FRG BEFORE 
LONG "AND IT IS RIGHT THAT HE SHOULD KNOW HOW WE SEE THE 
SITUATION," THE COUNSELOR SAID. 

KENNEDY -MINOTT 
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